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CONFIDENTIAL STATE 271839 
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TAGS: EFIN, GH, IBRD, PFOR 

SUBJECT: GHANA'S ECONOMY 

REF: LONDON 15979 

1. LAST SENTENCE REFTEL MENTIONS BRITISH VIEW THAT GHANA'S 
SHORT-TERM FINANCING PROBLEMS EXTREMELY SERIOUS. OTHER 
REPORTS CIRCULATING INDICATE GHANA FINDING IT "DIFFICULT" 

TO FINANCE CURRENT IMPORTS. ALLEGED DIFFICULTY COULD 

BE BASED ON EITHER CONSCIOUS GHANAIAN POLICY OF USING 
RESERVES ONLY FOR ESSENTIAL IMPORTS OR DETERIORATION OF 
RESERVES AT RATE FASTE THAN ANTICIPATED, OR BOTH. 

2. WOULD APPRECIATE EMBASSY ASSESSMENT OF SITUATION. WE 
UNDERSTAND WORLD BANK OFFICIALS CURRENTLY IN GHANA TO LOOK 
INTO THIS PROBLEM AND RELATED MATTERS. 
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